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 QARGK] [RCH

,O GRRXP HOR 1OMQGH YDOMIH H FOSMEQ]DIH ®f EXRQH SUDWKH GH®I  DARMWY
JHQHDWE. & IHEAWR D JHVWRGH |HP P IQGI GUDM D® WDMRWP D IRQH H YHQAWD &
DI HOWIQ] IDM QH_&DP SL3URXIKLEDKDUIZ LGD RWAH  DQQL

/ D UFHUFD AP RGH® H EXRCH SIDAFKH 1 LAAR GH® @EHWD L] IDWD H FUHDAYWY GHD
EHQHIADUH KD SHU QRL FDIDAWMUH SURIMIUR 1Q TXDOR ®f HVSHIHJH SRAWYH H ®f
EXRCH SUDWEKH VDUDQGR YDBU] | DM FRQAEEXHQER D WD 1R DUH @XVRMP D GHBI GRQCH
H O I LGXAD QH®I SURSUH FDSDAW
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2 ELRWAKYL

( OERWDH XQD WDMI ID A XGMURH \WIG(SSR GHOVHWRUH H YHULIFDUH P RGHI SRVMYL
Q. DXVRIHWRQH G DAY JHQHIDWIFL G UHGAVR D UHSTADWH 1Q DB ;1O\ D H FRQ
DOM.J XSSLA GRQH

&OSMID | DIH G EXRQH SUDWKH G SURP R IRCH GHODYRWR |HP P IQ®! QHOFROMAR
GH. FDP SL SUIRXJKL VDKDULY L FRQ DWMJ IRQH DG DM D EDWR FRWR  JUDQCH
SRMJ (DB H D UCRAR [P SDAR DP ELHQ/G!
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3XQUR GLSDUMQ D

' DO VRGR VW FUHDA/H WDITR] D
JUKSSL @ SURGK] IRQH @ DIP HOA D

JHMRQH IHP P IQ®! JUY IHDL  SURTHWY
Q@ FRRSHOIRH &EFR H /DRR
DXVRSUIRGXUH FRQ AJQW $,'

&85(6 + &AQH UMMHQN $SSRIJIR
D® DAMADIRL @ GRYH SHU @
SR IRCH FROHYD)] IRCQH H
FRP P HAD@ ] O} IRCH G DIP HOW&S3 Q
( * $/,)250%
$CPHONH )RPDIRH \VRAMIQR DB
DMADIRL & GRQH SHJ XD
SURGK IRQH  DIP HOMWH  DIMUDWD
VRAWMQEL®! H JHOHDWIFH GLUHEAWR &8 3
( - H 352821

352GXUH &2 1\DSHYRBI]D VXSSRUR
D® SIRG{IRQL DPHQML GFDQ H
DMYD IRH @ SHUFRRUL @ DQDOL SHU
XD VWWDMID SIRGAWYD G GQIR
WP ICH &83 (- 'H

JUKSSL IHP P IQD @ SURGK] IRQH
VRCR DAMD® HOM RSHIDAYL

, QRVAL LOMYHOW ML VRQR VAKWALD 1Q
QVROMXY WSHAR D SUHFHGHOW
SIRIHWM/ YRW D FUHDH H WIRJDH
JUXKSSL @ SR IRCH IHPPIQ®I  FKH
QRQ HDQR UXVAW QH® P DIJIRDY D
G FDL D RAMQHH L UNXERW \SHDW
700 LOMYHOA! SUHYHGHYDQR
LQYHVWP HON QH RUHD IRCH G- QXRYL
ORIKLA_ QYRR D JHWRGH FRP XQWIUD
QWEQW CD® DEMY IRQL / H GRQQH FKH
L GHYRGR IDH FDUER GH® JHWMRH
GHOPEMAIRH H GHD IDPU® QRQ
UMRR D JDWDOAH ARQMXW  QHO
FROMAR @DB! VH SHUDYRIDH GHYRRR
DEBQECDUL @D FOD RIQ HYHOR
IP SUHHYMR P DDMD G XQ 0P IMDH
YMWM G SDUHQWN EDMMP L P DAIP RQL
IXHDR HF ©f PSHIQD 1Q SUPD

SHIRD IP SHEHER R A-GHAHDUALDG
DOAR
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352821 6IOMLGHLUVXOWH CGH® EXRQH SUDWAKH DMYDWM H [P SGP HQAW GOL

//%% $XVRORP LD HFRQRP LFD GH@ GRQQH

$ ILRQM & TXHWMDDDL GH® UDWV DYHYDPR IGHOMIFDR YDUH Q] IDAYH
DXVRQRP DP HOM H @EHIP HOM IG-DM D@ GRQH FKH GP RMDYDQR @ @R
YREBQY QL UHQGHIAL DXVRQRP H HFRQRP LFDP HQM 6L AWDAYD GLDWEYIYY WWREM SUMR
IOSIRSUR GRP IH@R FOMIQ \DURUD SURGK IRQH G DIP HQW 7WD TXHM SIEFRG!
LX] [DWYH DEELDP R YROMWR [GHQMIFDUH H WD 1R DUH TXH® AKH DYHYDQR DMOHJ D FRQ
IOAER HWHQGER IOVHWRUH IXOTXD®! YDQADP R P DJ.J IRIH HVSHUHQ D H FKH FRANMIVAH

XQD SURIMY 1Q XQ FROMMR A_ALIX\WD IOUEXUH ] D DIP HOBWH

% ' D’ &IERH/DYRWRu D" 352821

' RSR  DQQL GIQMYHQW D FDIDWAH SIGD AL MDP R GHAFDW D XQD YDOMWY IRCH
SUIR RQED GHM P HRGRAJID DMD®  GHL UNVXEIW FRQFUHW R GH®! QLI RSV H

CHD®I SIRSHAYH | XVMUH FKH G GRQQH EHQH LELDUH WDYYHGRQR 1Q TXHM DAY

1HOFRUR GO q WDR HIHMOR LOP RQMRDIJIR GHBI SIRG{ IR H CHD
YHOAWM GD SDUM GH®I FROARSDW GFDD IQRWH g WIVR RUDQ]] DR XQ IRFXV
JUIRXS QHOFRUR GH® P MRQH @ 6HAMP EUH 2 WREWH FKH KD FRQYRER G GRQQH
EHCH IADUH H & Wl MIIDQR ASURTHWR * D) IH DOP RQURIDI JIR GH®I SURGY] IRQLH
GH®I YHAW H DO IRRXV JIRXS q WBR SRWEGI WDAFRICHH IQRP O IRQL
WP RQDGH HVSHUHJH H EXRCH SUDAKH DG RIJL YMXWM HG [P SBP HQMM

DOIOM.CR GHMQIRDJXSSL

1HO  GXUDQM @ VFUWMUD GHOSLRIHMR 352821 + 352 GXUH &2 1 \VDSHYRB | D L
CDW SDYIDD 1Q QRMR SRAMWMR VX® UWVH HRQRP IFKH GH®! VIQIRBI DAY
JHQHDWIFL G IHGAVR P RMDYDCR XQHVWHP D YDUDEIDY G WP SR GHAFDR DO
DMYW GDXQPIQPRGA DXQPDMPRQA JIRGLPHH H FROHIXHOMP HOM
Q. HOADM HRQRP IFKH JHHDM @D XQ PIQPR G ' =' ' ICDW $OHIQL D XQ
PDMPRGQ ' IQDU$OHIQL A IXDADI QR JIRGDMHR SHIGRQYD
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, O RFEXV JWRXS

,OIRFXV JURXS \Lq UDD] DR QHOP HVH QL RAREWH SUMR © VHEH FHOADGI G
8* 7VDUR QL&KDIG HOF DIHG &DP SLSUR XJKLVDKUY L

,Q WDSSUWVHOEQ D G WWY/L  JUKSSL A SR IRH DBHR  SHUJWXSSR  ®f
GRQH VRQR WW LOYVWM D SUAVHQUBIIA FRQ LOSURSUR @EUR FRQUELG! USRYBQM FRN
H UEDYL GHODMYW

&IDVFXQD GHBU D] IRQH HD DAFRP SDI QDD D@ IHHHOWD OH®R &: IO\D @ FXL
SUVHQ D q WD | RQEDP HQW®! DQFKH SHUDYHIH IQRUP D LRQL DI J IXQWYH VXL JUKSSL
DARYLAKH SHUYDULP RAYL QRQ KDQQR SRMVR SDUMASDUH

"HL JUKSSLVRAMOXWGDL QRMLIQMYHOA  VRQR DQFRID DAL GHORE®!

H @ TXHVWHIDQR SUWHOAWDSSUAVHOEQW Q. JUIXSSL GHLJXSSLDMIL  1Q
TXDBKH FDVR GXH GRQGH SHUJUXSSR

, VHIXHOA  JUXKSSLKDQOR FHWDR WYY
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%y 9HUIFD GH@I SLIRGX] IRQLIQ FRUR RWRELH

:LOD\D GL 6H

1RPH JUXS{

7TLSRORJLD GL SURGRWWL

SDKPD &RXVFRXV SURGRWWR VX ULFKLH)
7TDGDPXQ &RXVFRXV

%XODUNDQ|&RXVFRXV

,QWDJ %LO|&RXVFRXV RU]JR ELDQFR H WRVWI
$O %DUDND &RXVFRXYV

6 XPXG 'ROFL H VOHLOX

$O00XV &RXVFRXV

$VXV &RXVFRXV

,QWLIDGD |&RXVFRXV

:LOD\D GL %

1RPH JUXS

7TLSRORJLD GL SURGRWWL

*DUJDUDW

&RXVFRXV

=XSSH WUDGL]JLRQDOL D EDVH GL

IHPVLG
EHODJPDQ H |JDPPLW
$PDO &RXVFRXV SHU FHOLDFL GROFL S
QRUPDOH SURGRWWR VX ULFKLHV
/H MXDG &RXVFRXV VOHLOX KDULUD RU]F
WUDGL]JLRQDOL LQVLHPH D '"XJXH
X IXHVK &RXVFRXV GROFL RU]JR WRVWDW

WUDGL]JLRQDOL LQVLHPH D /H MX

:LOD\D GL $[

1RPH JUXS

7TLSRORJLD GL SURGRWWL

$O %DUDND

&RXVFRXV YHQGLWD QHL WHUULYV

$ WLKDG D(

&RXVFRXV

(O MDLU

&RXVFRXV

$O PDUKD \

&RXVFRXV

$UDEDM

&XVFXV VX ULFKLHVWD RU]R ELD¢
SURIXPR WUDGL]LRQDOH

*GHLP ,]LN

&RXVFRXV RU]JR ELDQFR H WRVWT"

=HPPRXU

& XVFXV
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:LOD\D GL $X| 1RPH JUXS 7LSRORJLD GL SURGRWWL

$PDO &RXVFRXV H GROFL

&RXVFRXV IDULQD RU]JR WRVWD
DUDFKLGL SDVWD H ODWWH GL
*DUJDUDW| FRXVFRXV VHFFR GD PDQJLDUH
WUDGL]JLRQDOH FRQ L UHVLGXL (
FRXVFRXV

6 XPXG &RXVFRXV IDULQD GL JUDQR WR

$O0 ,VWLTO| &RXVFRXV

+XUULD &RXVFRXV

%y ' LYHOW LFD| LRQH GH@B SLRG] LRQL

/ D QYHWALLFD] IRQH GH_ SURGRWY | DA HAFH| LRQH SHULOFRXVARXV H LGRBL. FKH \RR

WBW Q] IDB HOM VXSSRUBA DL QRAL IQMYHON g HYIGHOM H GP RMD TXDOR ®f
GRQQH VDGR DARYH QHOPHUFDUH VRO IRQL SRWMELD SHU 1DU 1URQM DA QHRHAWW G

P DQMCHH G HOADWM  QRRWEQM O UGK] IRQH GHOSRWMUH AL DFTXIMR GD SDIM GHD
SRSRD) IRQH D VWIXIMR GH® SDQGEP ID H GH® USUHVD GHORRQ@AMR DUP DR FRQ 1O

0 DURHR
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% 3URSHOVRQH DAWQQRYD| LIROH RMVRELH

6H FROUGHUDP R FKH L JIXSSL AKH SURGXFRCR VRB FRXVARXV H GRBL\VRR @ P IQRU

SDUM  JIXSSL L COWUDFFRIHYIGHJ IDQR XQHBYDW SURSHOURCH DAIQCRYD)] IRQH
IQ TXOQR  JXSSL WXL  FRP SBMAYL 1O ROWH DM SURGKIRH @

FRXVARXV  KDQER LOVHIMR QXRYH SURGX] LRQLI KWR CHID R GEHWD LAY IDAYD

,Q @HD JHHD®! L JUKSSL FKH QRQ KDQQR DYX\R @ QHFHWY G QALIHHY IDH ®
SURGX] IRQLVLARP SRQIRQR G_GXH P DRUR FDMJRUH

o JIXSSLAKH VLVRGR IDWHI QDD YHQGHH VH H TXDQGER YIHQH UBKIHMR [OSURGRAR
QMR

e JUKSSL AKH SUIRGXFRR H YHQGERCR XWI) ] DQGR VDM IH FRP P HUADQ LQQRYDAYH
SHU LOFRQMAR GFDB! H FKH SHWEOR QRQ KD DYX\R @ QHRHWMWY G IQVHULH
QXRYL SIRGRM/DYHQER GDOFRXVARXV H GDL GRBL HQADW \iXI | LEHQW.

I @
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% P EDAIIL @ VD LQ DOMUDDYD DA SOWAED

/D VHFRQED SDUM GHO) RRXV * IRXS q WIMD GHAFDW DOWP D GHJQ [P ED@JL
YDOMIQER (H I LFDAD GHTOKVR GHL VDFFKHWY GL WD SURSRWGDL QR SURTHMUFRP H
DEMODWYD DAKVR GH®D SOVD

/ H GRQQH WHIMARGQR G DYHH P RIR DSSUH | DR GGHD GHL\VDAFKHM/GL WD FKH 1
P ROR FDVL. KDQGR DQFRUD D GVSRM] LRQH HG XVDQR VR® H XQEDP HQM SHUD YHQAWD
D VADQHL AKH GRYHQGR WDVSRWELH IOFRX\VARXV 1Q YDOIID QHAHWMMICR @ XQ
IP ED@NJIR P LJ@RH

/ 9G-D G XWD)] DH L VDFRKHWY QHOP HIFDR GFDB! FKIHGHOGR @ UAIYY] IRH GHI@
VIMAL XQ VRD & YXRR D BHQGHH QRQ KD DYX\R HIHWR 1Q TXDQR L VDFFKHAMY
SUHSDIDMVRGR SHU NI @ FRXVARXV P HOAH J @ DFTXIUHQW FKIHGRGR QRUP DB HOM
IRQWHGE R NI

AXHB®! & ®R FKH SRAHIJRQR XQD PDAKIQD @ FXAWH SRARCR IDA® HOM
SUHAVSRUH QXRYLVDAFKHAMD FDWD PDVRCRVRR WX JUXKSSLDARYL



352821 GIOMLGHLUVXOWH CGH® EXRQH SUDWAKH DMYDWM H [P SGP HQAMW GEL
JUKSSLA-GRQCH 6 DKDUDZ LCH®! : 1D\ D A_$DIXQ $XVHEG YRWMICGRUH 6P DD

% 3UREGIP DAFKH LOMAUFRUMH H SURVGHWMYH | XVXKLH

1HOFRUR GHOIRFXV JURXS VRQR MW DQD@ | DA DQFKH L SUREGP L FKH ®f GRQCH
KDQCR GRYX\R DIIURQEH H WDP W XQ FRQYURQR WD L GYHIL JUXSSL ®f SRMELD

VRO IRQL DERWM H R FRQLI MM

, SUQFLSDQ SIREGIP LHYLGHQ] LDWH WIHDVIYH VRX(] LRQL

3WRE®P D 6 RX] LRQH

3URGK] IRQLIQ JUDQGH TXDQMY VR®R VX
REQY IRH  DFTXIMR GH® IDKKD D XQSWH ] R

@ G| y IQHURWH FRQ J DD 1D @ YHQAWD GHOSURGRAR

RWMUH G_DFTXIMR

UGJ IRHGE @ 3UHSDUD] LRQH GHOFRXVARXV FRQ FRQMHICD D
SDUM GHODFTXIWHOM GH® IDKCD  GDFTXIWHOM
SDID VRR @ P DGR GRSHD

0 DMIDRG_ QYRR AAMDUD TXDDY | ' HAFDUH XQD SDUM GHLI XDEI QLSHU

FKH QHOFRUR GHJ@DQQLMLVRGR DFTXIVILH QXRYLP DIMUDDH VRAMYMILH TXH®

GHMUIRDA URYICDW

$WHJ D @ XQR \SD [R GHAFDR CHB

FDVH SHUGHWERD] IRCH GHOFRXVARXV
GRYHQER XWD) | DIH O DD IQ FXLYIYH | 1 HWIXQ JUXKSSR KD SURSRWR XCD VRO IRQH
OIDPU@® @ M DM SIRGX IRH A

TXDONMAYLP DI JIRW

' LLIFROV QH® UHI IMAD) IRCH
VIVIMP DD GH_GDWGSURGX] IRH H
YHQAMWD D FDX\D GHCEDWR OYHTR GL

\VFROU] | O IRCH GLDBXQLILXSSL

' DUH IQFDUFR GHI®D \WOX\D GHD
FROIEELD) DG XQIDP LJ@WH H
UFRQRVAHI @XQ SIFFR® FRP SHOWR
SHUVE®! DAY

" DUH QCQFDUER GH@ WX\ GHDY FRQAELDYY DG
XQIDP LU @MWH H UFRCRAHJI @ XQ SIHFR®

FRP SHOWR SHUVE®! DAY
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4 XDQER IQJXSSR q FRP SRWR GD
GRQOH JIRYDQLKH 1Q GHMUP 1D
SHURA.GHYRQR GHAFDWADLIL@ SDUR
H D@IAIP HQR H D@ IDP U@ IOMP SR
GD GHAFDUH DA SUIRGX] IRRH GHI@
DIP HOMM_UGXFH E QGHFHWDUR DYHH
DAYV FKH [P SIHIKIQR P HCR WP SR

" LLIHHG] LDWH ®1 SURGK] IRQLIQVHIHOGR DARW

TXDQO SURGK] IRQH GLIDWD IGFHOR RJR
VRWEMR FKH UBKIHGRQR P HQR WP SR

6FDUD P RWYD) IRCH GH® GRQH
SUREGP DWHD \R@®IYDW D@ UH HUHQW
A8* 7VDURDOYHIR G- 1D\ D

E SUAVHOM XQD GLIHHJ D G_P RWYD] IRQH DO
OYRR CD SDIM GHLJ IXSSLA_GRQCH

\HB] LRQDW 7 DB SIREGP D q SDUNFRDUP HOM
HYIGHOM QHD : L\ D @_6P DD GRYH LJUXSSL
A GRQH QHOFRUR GHJ @DQQLKDQGR YDUDWR
\SHWR @ SURSUD FRP SRM] IRCH LOM.ED FRQ
UQXQPH H VR IRQL 1 H VHIXH XQD GQIDH
SUR IEXD QVAXWMRGH IQMLED VX@ QHRHAW
QXD DSSUR RQAWW H FRQRD YOO [RCH
\X@ FRP SRV} IRQH GHLJ IXSSLA_GRQH
EHCH IFDUH  1Q SDWFRDUH VX@ P RYD] IRQH
D@ SDUMASD] [RQH
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3 LRVSHWAYH | XVXLH

/HPICD O IDH G AV WXWRH G1L SURREGP L IOMIARIL RIQ JUKSSR M g

FRCAHOADR VX@ YDOW LIRCH GH® SURVSHMYH FKH MLSRQH SHUIOXVWUR  DYDQ DQGR
SURSRWM VX FRP H IQMQGRCR SURVHI XILH FRQ G SURSUH DRV

$ TXHWE | DVH GRQ KDQQR SDUMASDCR MWL JUXSSL SREKp DEXQHIDCR VRGAM DWW/
CHOPQEDP HQR GH®! SURSUH SURGK] IRQL

' LVHIXIR VL USRWBGR XQFDP HOM 6 ULGMRQ UHAVH FRP XQLGXUDOM @ GVEXVWRCH

1RPH JUXSES

SURVSHWWLYH IXWXUH

%XODUNDQ

,O JUXSSR q VWDWR LQWHJUDOPHQWH VRVWLYV
QHO E QHRHWWUMXWIWDX BROEIY FXL VL ODYR
DXPHQWDUH H GLYHUVLILFDUH OD SURGX]LRQ

,QWDJ %LOI

$YYLDUH OD SURGX]JLRQH GL VOHLOX H SDVWD
WULWDBIXBX\WRRQD TXDOLW,j

$O %DUDND

$YYLDUH OD SURGX]JLRQH GL RUJR WRVWDWR F
XQVULWDBIXBEXWRRD TXDOLWj] 3HU FRQWLQXDU
g QHFHvVVDULD OD VRVWLWX]LRQH GHL PDWHU

6 XPXG

$YYLDUH OD SURGX]JLRQH GL GROFIWH MDBH® & X
EXRQD TXDOLW,|j

$OO0XV $VX

BRVWLWX]LRDHHOGBB® QRIDPVXQJLRQDQWH SHU D

,QWLIDGD
JUXSSL SURGX]LRQH
7URYDQGR OD SURGX]LRQH GL FRXVFRXV WUR
IHPVLG WHPSR VL YRUUHEEH LQL]LDUH D SURGXUUH |
HG HQFKD
LO JUXSSR VL g XQLWR D TXHOOR GL 'XJXHVK
'H MXDG SURVSHWWLYD DOODUJDUH OD SURGX]JLRQH G

PDFFKLQD GD FXFLUH
$YYLDUH XQ SURGX]LRQH GL GRBOIFQAD®BUD QHF
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'XIXHVK

6L VRQR XQLWH DO JUXSSR /H -XDG SHU IDUH W
SURVSHWWLYD DOODUJDUH OD SURGX]RERRHKGQ
GD FXFLUH

$YYLDUH XQ SURGX]LRQH GL GRBOIFADGBUD QHFH\

$ WLKDG DC(

3HU SURGXUUH SLe FRXVFRXV H LQL]JLDUH D SUH
XGBRVWR GL ODYRUR GHGLFDWR

,0 JUXSSR KD WDQWD ULFKLHVWD GL FRXVFRXV
WHPSR $YUHEEH OJLGBVBULMVIYEGD DR®AJIILR G

O MDLU

( FXFLQD SHU PDVQERRQXIQHQGRVL DG XQ DOWUR
GDLUD

50 PDUKD $YYLDUBUWR®X]LRQH GLLRUNWD SLIFFROR DSSH]]DP

VDKUDXLD | FPVD FRLQYROJHQGR DQFKH ILJOL H QLSRWL L|
$YYLDUH XQBUWR®HDRIH GL GROFL H LQFHQVR
6RVWLWX]LRQH GHL PDWHULD®DWKRILVL VRQR G

$UDEDM 1IHFHVVLWIRMMWRQGL ODYRUBOGHEAFPRVRQFKH SH
XQIDWWLYLWj GL VDUWRDE BK IQHF KB\DV E WH LGJIH X Q

JJLN 6RVWLWX]LRQH GHREKPDWHVRQRLGHWHULRUDWL ¢

CHPPRXU 6RVWLWX]LRQH GHLKADWLHWUR. QR IGRWEHORRDIV LD |

- SHQWROD

SEHE BURGXFH GROFL PROWR DSSUH]]BWQW R WLHEHWLLW

DOOD VFXROD GEHUJ >SHIHBIDMDUH OH PHUHQGH D

*DUJDUDW

6RVWLWX]LRQH GHKADWMHVRO® IGHWHULR UDWSID H
DJILXQWOBIHWR DXPHQWDUH H GLYHUVLILFDUH OH |

6 XPXG $YYLDUH XQYDWWLYLWj GL VPLMFKWL QD Q@B FXFVYL
,Q IDVH GL GLVFXVVLRQH LQWHUQD SHU ORUR |{
+XUULD FKH ULFKLHGH WURSSR WHPSR SHU OD SURGX]|

WHPSL GL YLWD
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0O/XRQH SUDAFKH DWYDWM

@ JUXSSIGHQWLILFDWL IRUPDWL H HTXLSDJJLDW

() FXFLQHDELOLWDWH

'LVWULEX]LRQH GHL JUXSSL GL SURGX]JLRQH
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